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Abstract: This article explores the transformation of accounting and reporting within the digital 

economy, aiming to address the challenges faced by accounting in the context of modern 

digitalization. Innovations in automatic data processing and transmission technologies have 

recently triggered systemic changes across all sectors, initiating the digital economy's 

transformation within the accounting departments of enterprises. Despite significant progress, a 

knowledge gap remains regarding the effective integration of these technologies in accounting 

practices. This research aims to identify and discuss these challenges, employing a comprehensive 

review of current practices and technological advancements. The findings reveal substantial 

improvements in efficiency and accuracy, alongside highlighting areas requiring further 

development. The implications suggest that continued innovation and adaptation are essential for 

accounting to fully leverage the benefits of digital transformation. 
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1. Introduction 

In the context of the active introduction of digital technologies in all spheres of the 

national economy, it is of great importance to develop and create an accounting 

information system as the main task of automating the management of material and 

financial flows of any enterprise. 

Along with all spheres of human activity, the development of the digital economy 

has an impact on accounting processes, therefore Accounting as a science and as a field 

of human activity has undergone significant changes in recent decades due to 

innovations in technologies for automatic processing and transmission of information. 

And the development of digital technologies makes it possible to significantly speed up 

the process of collecting information, increase the speed and volume of its processing 

and storage, as well as create favorable conditions for users to increase the availability of 

information and work efficiency [1], [2]. 

The conversion of accounting information into digital technologies, i.e. automation 

of accounting, is the process of performing accounting operations and preparing reports 

using a set of software tools that allow continuous accounting and data analysis to obtain 

quantitative economic information about the activities of enterprises and other 

organizations. 

This creates the need to change the usual accounting to “new accounting” or 

“digital accounting”. New views on one account, the creation of a financial information 

system capable of meeting the requirements of the future, lead to an in-depth study of 

the evolution of accounting and reporting, while the periodization of their automation 

opens up the opportunity to anticipate future development trends using digital 

technologies, identify new accounting objects and propose new reporting models [3]. 
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2. Materials and Methods 

This article used methods such as scientific abstraction, induction, deduction, 

systematic approach, comparative analysis to achieve the main goal, including the 

analysis of the opinions and opinions of scientists, such as each scientific research 

3. Results 

Based on the above considerations and conclusions from the analyzed literature, it 

can be said that the emergence of accounting remains one of the unresolved issues. 

Despite the fact that the widespread introduction of digital technologies into our lives 

has created a global information space, the study of the history of accounting still has 

different points of view and inconsistencies in its study, the study of the historical 

evolution of accounting and reporting remains one of the topical issues today. 

Accounting plays an important role in providing systematic and up-to-date records 

of various and many business transactions. Its purpose is to analyze financial 

transactions during their execution, to record them in an orderly manner, to group data 

into useful and understandable financial statements (balance sheet, profit and loss 

statement), as well as to assist in the process of organization and interpretation. 

Accounting is a service activity. Its task is to provide quantitative information, 

primarily of a financial nature, about economic entities, useful in making economic 

decisions, rational choice of an alternative course of action [15]. 

Accounting is a unified system for collecting, registering and summarizing 

information about an organization's existing assets, liabilities and cash flows in monetary 

terms using the method of continuous, documentary and continuous accounting of all 

economic interactions. In order for accounting to be more useful, it must provide various 

information in an integrated information system. The main purpose of accounting is to 

make decisions on various issues based on accounting information provided in various 

financial statements [16], [17]. 

On the first hand, systematizing the views of foreign scientists on the history of 

accounting, we can say that there is reasonable evidence that accounting first appeared in 

Ancient Egypt. Scientists discovered records on papyrus papers written by people of this 

period, and found that some of them contained a book of accounts for the treasures of the 

pharaoh. While ancient Mesopotamia economic behavior, there are theories claiming that 

binary writing originated 5,000 years before its creation [18]. In addition, while the 

maintenance of early counting cards is based on evidence relating to the history of the 

Ancient Babylonian state, the invention of the first counting methods of “accounts” dates 

back to historical artifacts informing about the country of Ancient Greece [19]. The 

monetary coin, which was considered a unit of measurement of value in these places, 

originated in the form of a coin, the improvement of the functions of which gave a great 

impetus to the development of accounting. 

On the other hand, commenting on the history of the origin of accounting, taking 

into account the research of our domestic scientists, it can be noted that the first facts of 

accounting in our country, in particular in the states of Central Asia, relate to the period 

of the origin of Islam, which is expressed in the Revelation of Ayat 282 Surah of the 

Quran “Bakara” [20]. I also consider it necessary to point out the importance of the 

“Timur buildings” as part of the sources justifying the development and improvement of 

accounting books. The reason is that the entries in it indicate that accounts should be 

recorded, as well as separate books for entries and exits [21]. 

Another fundamental approach to the study of the history of accounting and trends 

in its development is the periodization of development. Having systematized the views 

of foreign and domestic scientists on the emergence and development of accounting, we 

will reflect our theories in the following drawings. 
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4. Discussion 

Despite the fact that several thousand years have passed since the inception of 

accounting, the development of accounting has mainly occurred in the last 500 years [22]. 

Over the next five centuries, the purpose, methodology, and methods of accounting were 

greatly improved. The expansion of the activities of business entities, the improvement of 

interstate trade relations, as well as the introduction of information technology into 

human life have led to revolutionary changes in industry. This has not been without its 

impact on the forms and methods of accounting. The periodization of the industrial 

revolution and the changes that occurred in accounting during these periods are the 

same proof as the points set out at the beginning of the paragraph. 

Thus, according to industry scientists, as well as based on the results of an analysis 

of economic literature and legal documents, we believe that in modern conditions of the 

digital economy, many requirements are imposed on accounting and reporting, in 

addition, persons engaged in this activity must know many functions and skills.: 

• accountants are based on the general concept of professional opinions about 

economics, accounting, legal and social aspects of the company's activities; 

• many accountants are the main users of accounting and reporting of tax 

authorities, which, in turn, leads to a greater number of management decisions on tax 

payment and the formation of its reporting; 

1. Accounting statements are a source of analysis and expert opinions on 

business development issues, as well as on the potential results of some 

management decisions; 

2. Accounting and reporting this allow you to analyze the current and future 

activities of the enterprise; 

3. In the digital economy, every accounting statement must be generated and 

submitted electronically; 

4. In the digital economy, accountants should use the most advanced domestic 

and foreign information technologies in the formation and presentation of 

accounting and reporting; 

5. Requires new theoretical research, the development of accounting and the 

development of improvement methods in the digital economy. 

The transformation of accounting into digital technologies, in other words, 

automation of accounting is the process of systematic accounting, storage and processing 

with the help of information technology of business transactions occurring in the process 

of conducting financial and economic activities at enterprises. 

In our opinion, automation of accounting is equally relevant for all entities in need 

of information related to the financial and economic activities of the enterprise: for the 

heads of the enterprise – for reducing the costs associated with accounting work and for 

creating the possibility of systematic control, for accountants – for reducing the amount 

of work performed and increasing efficiency over time, for employees of the company-

for quickly obtaining up-to-date information for providing customers with the 

opportunity – for providing the possibility of remote execution of operations related to 

the enterprise to employees of state bodies – for the possibility of remote control over the 

financial and economic activities of enterprises. 

 

 

5. Conclusion 

Thus, we believe that today's conditions, especially the Digital Economy, bring new 

realities to the activities of accountants, as well as to the formation of accounting policy 

and simplify operational activities, which affects the classification of the facts of the 

company's business activities. These processes are carried out by the professional 

thinking of specialists who understand the algorithm and the economic content of 
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modern information processing methods. The profession of “accountant” in our usual 

understanding is becoming a thing of the past, it is being replaced by qualified specialists 

with the functions of a financial analyst, controller. Such specialists will be able to 

recommend strategic solutions for business. A new profession should combine the 

functions of a financier, accountant, analyst and auditor. This is a requirement of the 

future. 

Thus, accounting is being transformed in response to the new needs of the digital 

economy, and digitalization of accounting is a necessary step in its development. The era 

of universal digitalization leads to a change (i.e. improvement) of the accounting system 

and methods, the importance of which is not lost. 

We see the future of the profession in the transition of accounting workers from a 

low level of qualification to a high one. This is a positive trend not only for accountants 

themselves, as in any profession, but also for the development of the profession. 

The latest technologies are being created to solve emerging human problems 

related to the need for evolution. But the technology itself can exacerbate some problems 

and even create new ones. Along with the advantages of the digital economy, quite 

minor problems may arise. These are high costs that are inevitable when creating the 

latest communication systems. 

The competitiveness of the Uzbek economy largely depends on the transition to the 

digital format. We believe that the technologies of the future should only expand human 

capabilities. 

 

REFERENCES : 

[1.] President of the Republic of Uzbekistan, "On Measures for the Wide Introduction of Digital Economy and e-

Government," Decree No. PQ-4699, Apr. 28, 2020. 

[2.] President of the Republic of Uzbekistan, "On Measures to Further Improve the Field of Information 

Technology and Communications," Decree No. PF-5349, Feb. 19, 2018. 

[3.] President of the Republic of Uzbekistan, "On Measures to Approve the Strategy 'Digital Uzbekistan—2030' 

and Its Effective Implementation," Decree No. PF-6079, Oct. 5, 2020. 

[4.] President of the Republic of Uzbekistan, "On the Development Strategy of New Uzbekistan for 2022—2026," 

Decree No. PF-60, Jan. 28, 2022. 

[5.] D. Razzakova, "Sistemy Avtomatizatsii Bukhgalterskogo Uchota-Osnova Effektivnogo Upravleniya 

Ekonomikoy," Central Asian Journal of Theoretical and Applied Science, vol. 3, no. 5, pp. 62-67, 2022. 

[6.] D. A. Q. Razzaqova, "Raqamli Iqtisodiyot Sharoitida Buxgalteriya Hisobini Avtomatlashtirishning Roli va 

Ahamiyati," Scientific Progress, vol. 2, no. 8, pp. 243-249, 2021. 

[7.] D. Razzakova, "Iqtisodiyotni Raqamlashtirish Sharoitida Buxgalteriya Dasturining Afzalliklari va 

Kamchiliklari," Izhtimoiy-Gumanitar Fanlarning Dolzarb Muammolari/Aktualnye Problemy Sotsialno-

Gumanitarnykh Nauk/Actual Problems of Humanities and Social Sciences, vol. 3, no. S/9, 2023. 

[8.] N. T. Qudbiyev, D. M. O. G. L. No, U. R. O. G. L. Raximjonov, and D. A. Q. Razzaqova, "Soliq Organlarida 

Raqamli Texnologiyalarning Rolini Oshirish Ahamiyati," Scientific Progress, vol. 3, no. 1, pp. 927-933, 2022. 

[9.] D. Kudbiev, D. Tursunova, and N. Qudbiyev, "Buxgalteriya Hisobini Avtomatlashtirish Masalalari," Journal 

of Integrated Education and Research, vol. 1, no. 2, pp. 107-112, 2022. 

[10.] I. I. Nabievich and M. E. Jaloliddinovich, "Accounting of Fixed Assets According to IFRS-Tasks and Solutions 

for the Organization of Accounting by Component Parts," Academicia: An International Multidisciplinary 

Research Journal, vol. 12, no. 8, pp. 53-60, 2022. 

[11.] K. Kunduzova, "Onlayn Moliyaviy Khizmatlarning Xususiyatlari," Izhtimoiy-Gumanitar Fanlarning Dolzarb 

Muammolari/Aktualnye Problemy Sotsialno-Gumanitarnykh Nauk/Actual Problems of Humanities and 

Social Sciences, vol. 3, no. S/7, 2023. 

[12.] M. Sultonova, "Raqamli Iqtisodiyot Sharoitida Buxgalteriya Hisobini Tashkil Etish Masalalari," Izhtimoiy-

Gumanitar Fanlarning Dolzarb Muammolari/Aktualnye Problemy Sotsialno-Gumanitarnykh Nauk/Actual 

Problems of Humanities and Social Sciences, vol. 3, no. 3, pp. 120-130, 2023. 



 63 
 

  
Journal of Marketing and Emerging Economics 2024, 4(3), 59-63   https://www.openaccessjournals.eu/index.php/jmee 

[13.] Q. N. Tohirovich and N. I. Ibroximovna, "Raqamli Iqtisodiyotda Eksport va Importni Soliqqa Tortish 

Xususiyatlari," Arkhiv Nauchnykh Issledovaniy, vol. 5, no. 5, 2022. 

[14.] G. Isomitdinova, "Investitsiyalarning Iqtisodiy Ahamiyati va Uning Yangi Rivojlanish Tendensiyalari," 

Izhtimoiy-Gumanitar Fanlarning Dolzarb Muammolari/Aktualnye Problemy Sotsialno-Gumanitarnykh 

Nauk/Actual Problems of Humanities and Social Sciences, vol. 3, no. 5, pp. 88-98, 2023. 

[15.] N. Ziyodinova, "Investitsion Qarorlar Qabul Qilishda Moliyaviy Hisobotlarning Orni," Izhtimoiy-Gumanitar 

Fanlarning Dolzarb Muammolari/Aktualnye Problemy Sotsialno-Gumanitarnykh Nauk/Actual Problems of 

Humanities and Social Sciences, vol. 3, no. S/2, pp. 173-179, 2023. 

[16.] A. Bakhtiyorov, "Tijorat Banking Kredit Siyosati Asoslari, Uning Iqtisodiy Mohiyati," Izhtimoiy-Gumanitar 

Fanlarning Dolzarb Muammolari/Aktualnye Problemy Sotsialno-Gumanitarnykh Nauk/Actual Problems of 

Humanities and Social Sciences, vol. 4, no. 3, 2024. 

[17.] D. Kudbiev and I. I. Nishonova, "Osobennosti Uchet Eksportno-Importnykh Operatsiy v Uzbekistane," 

Central Asian Journal of Innovations on Tourism Management and Finance, vol. 3, no. 11, pp. 11-23, 2022. 

[18.] G. Mamajonova, "Korxonalarida Ishlab Chikarish Quvvatlaridan Foydalanishning Samaradorligini Oshirish 

Masalalari," Izhtimoiy-Gumanitar Fanlarning Dolzarb Muammolari/Aktualnye Problemy Sotsialno-

Gumanitarnykh Nauk/Actual Problems of Humanities and Social Sciences, vol. 3, no. 3, pp. 78-87, 2023. 

[19.] B. K. Kuchkarov, "Rol Mikrofinansirovaniya v Obespechenii Razvitiya Malogo Biznesa," Central Asian 

Journal of Mathematical Theory and Computer Sciences, vol. 3, no. 10, pp. 78-83, 2022. 

[20.] A. A. Temirqulov, "Vazhnost Motivatsii v Effektivnom Upravlenii Personalom Organizatsii," Central Asian 

Journal of Innovations on Tourism Management and Finance, vol. 4, no. 1, pp. 117-127, 2023. 

[21.] K. I. Kunduzova, N. T. Qudbiyev, and N. Y. Q. Asatullayeva, "Iqtisodiyotning Modernizatsiyalash Sharoitida 

Asosiy Vositalar Hisobini Takomilashtirish Masalalari," Scientific Progress, vol. 3, no. 3, pp. 837-846, 2022. 

[22.] G. M. Davlyatova and S. H. Abdullaeva, "Economic Perspectives of Using the Model 'University 3.0' in the 

Education System of Uzbekistan," Ekonomika i Biznes: Teoriya i Praktika, no. 2-1, pp. 75-79, 2020. 


